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224 ROA 5ATAT, RATT A KB FI b1, Rk = 3| & 544743k ROE 1RAE E 4T,

AARMER I “AAF T . ROA A" 893 %. FsbEAIIAA, HEFE TS

E EANBETK,

2k, BRAVT A G 2k — 2 sT 462 7| A AT 4B 1H B 3h 64 KA T, RAVH it fe

369 R4 T IUA:

> —REMZFAA, KRG L EFF IR E M & 5] A ROA #= ROE #24F,
M RAFEG S IR PN AR R IR SR L. EEZEE 53T ET,
HFHRIEERI, NBNTAT, AR T FEA=H;

> ZRFE NS EALERE LR @RI, SATERKR SN TS
PN GEAA A S0, 5T 454 k45 % t94Ei b 20K A ), AMIEE ROA #=
ROE;

> Z 24Tk hE . BB, MR RS ERTERENRE (T
TRAL RS ), ATIRI MRS ., thhedt TR BA MK E, (BT
THFEARAT R (RA TG 7 XA FRITEH ).

RE, BRAMEZFH—EEARE CHTEMNA SHATIR: ATFALFAES

FEALEY AT T8, “ROE #A%h PB 89S E 5, AARLERT T

PAR;, mm AL AR ST L5 PB B P ARG ETksh.” BN

NA, BRYAHEBITHIEETEFARSE EBOBMETRK, AL

FAEDGRRE (FREAALTRELABTETRERE) WEALT, BATHE

A AR T 88 i IL B 9 RS, RATEE BRI,

FEFEN

HJa5) 2019 FATLERE L EWEE%E. RERT@OB—ZFT/AEN, HM
Tt Rk —F R A VABRIR ROE A £, RN 44Tk 8B A, EA
& 75 8 FE AR SRR A K AL e o £ 288 KR mARME | B ALK e K AV4RAT,
Favh g kA Ak ) 2 RS RARfe A Ry AF(EAEsT A3 69N B4R AT,
HH T RRAT. RABRAT. TIRARAT. W HARATEY AR 204,

B AT R L2 FAR A — 0 AR, B 2B SRR A B & %ol KAk T AT
FEATARAT I 7 & 7 AR K F A,

EAVESTEAE AT AR, HoddEibde PB Fayit AR AT X — 420 &
AP M. B AL B T Rt it R F A — = ®m, tde PB-ROE
©1 )49 R 7 VT AR RLA B ] 69 AL A N R AL, A2 RATIA A K S T At 4 ik
AR,

Wb ik E X 0 A A
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A3 EEARMBAK

BB Va4 A 78 R b

L& iy

2017A 2018A  2019E

2019/4/12 2018A  2019E | 2017A 2018A  2019E | 2017A

601398.SH L #4RA4T 573  14.0% 13.4% 12.7% 2.8% 4.1% 3.9% 1.00 0.91 0.83 7.3 7.0 6.7
601288.SH  RL4ksT 3.74 | 140% 13.0% 12.1% 4.9% 5.1% 4.4% 0.97 0.82 0.75 6.9 6.6 6.3
601988.SH ¥ E4%kA4T 387  12.0% 11.8% 11.2% 4.8% 4.5% 3.9% 0.82 0.75 0.70 6.9 6.6 6.3
600036.SH 48 F4%A4T 3480 16.3% 15.8% 16.0% 13.0% 14.8% 14.3% 1.97 1.73 153 125 1.1 9.7
601166.SH >4 4RAT 18.98 = 145% 14.0% 13.5% 6.2% 8.7% 6.4% 101 0.90 0.81 7.1 6.5 6.1
600016.SH K A4RAT 6.51 13.7% 12.3% 11.2% 4.1% 1.0% 0.2% 0.77 0.69 0.64 5.8 515) 515
600000.SH i & 4/A4T 1149 | 13.7% 12.5% 11.6% 2.2% 3.1% 2.5% 0.85 0.76 0.69 6.4 6.2 6.1
601998.SH 15447 6.32 10.8% 10.6% 10.1% 2.3% 4.6% 4.2% 0.85 0.77 0.71 [25) 7.2 6.9
000001.SZ  “F&4RA4T 1342  109% 10.8%  10.5% 2.6% 7.0% 6.9% 1.14 1.05 0.95 10.3 9.6 9.0
601818.SH St X4RAT 414 116% 10.8% 10.7% 4.0% 6.7% 6.0% 0.81 0.76 0.70 7.2 6.7 6.3
600015.SH 4R 4%A4T 844  124% 11.4% 9.8% 0.7% 1.8% 2.1% 0.88 0.78 0.61 6.8 6.7 6.6
601169.SH AL 4RAT 6.33  122% 11.0% 10.9% 5.2% 7.4% 6.3% 0.85 0.78 0.72 7.4 6.9 6.5
601009.SH & F4RA4T 885 15.0% 152% 154% 17.0% 13.7% 11.8% 131 1.15 1.02 8.1 7.1 6.3
002142.SZ T HARAT 2296 17.5% 16.9% 153% 19.5% 19.9% 17.9% 2.37 1.85 1.58 13.1 10.9 9.2
600919.SH  iZH4RAT 722 | 13.0% 11.2% 11.2% 11.9% 10.6% 9.5% 0.91 0.82 0.73 7.0 6.3 5.8

601128.SH  # #4kA4T 832 123% 132% 145% 21.5% 22.3% 17.8% 1.77 1.59 1.43 14.6 12.0 10.2

F5 13.2% 12.6% 122% 7.4%  80%  7.1% 1.11 0.98 0.88 8.3 7.6 7.0
FoFb R Wind, BAZIEAZ AR AT EE
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%3 3 2
EA it 6 AN A A, R AT T T 35455 20%00 £
BE W it 6 NA N, RN EAILT T 51548 10%-20%Z 4]
BRRA it 6 AN A A, BH AT T 5185 +10%Z 1
i it 6 N AW, B RILEG T T %8 10%04 1
# e it 6 NA N, ATIBHREIK T T 184 10%0h &
gﬁﬁ% _ it 6 1A A, A7 HAIAT T I8 £10062 1]
1R it 6 AW, ATRIEHAINE T T 4540 10%04 £
AT IR ARG

VEHARIEIRE FT R 695383 5k B ML RE, HoTEEA T AAN IR LR,
WIT A FHIF R, AREN. NE, BRARLEMEFZFHBEE. ¥
o, AFILE .

KR

AIBA A EAZ A A PR E) (VAT AR “H/AE) ") B, AN E)
B . RE D EFTIETIM AN ATRAEFTH XA . I 4 A4,
AEATA K AR 49480 2 3P R AR A AREAARIRE E X TGS, —IAh R
B QB R RARE TR A . RRE AT AT A RAE G T,
{85 8] TARAEIZ T BAT Gt TAME . A, AIREFTBA1E & T
B M AR B RN E) T ARG AT LA 4 B ey 387, ERF A, K3
THAR T F A G AR T B AA. BN R —E AR L. RN 8] R AT
HA T B2 HA RIRE P ATIR B 69 00 8] FT EATHEA KT A RATR 5, BT
A i N B R R P IR TARAT L S IR S, R 8] RMRIERIRE P43 &
BRAR FRICKRE; RS FHETANAL ., B FSiTH A2 LKA, 2R
RAEB BT N T KA.

ARESBELE Z A, TR E R FIEA R T AT B Rsd. £
AT LT, ARE T 0913 &An & L34 A BRAPEAT A AR BT, AT
KD FAEAR T A RA S IR AT A B @R kREH H L. &
Fod R4 B TR B AR SR 0L B AT R0 - T KR RIRE FT R A A 1E
BHF AATARIRE, KA E) BRI AT A28 A4S AL A B g e —
& B RARAATAT i AT AT

IEHAB K0 kS0

AN E) B b BHE M A EIEAR T B L 5T A, IEAI T E 0 L SR 4R
BAF I E B0 TR K 89 A8 £ TAS MM B R B A T A IE AT H RE P RALE
FALFARAZT & 5. TR, FEAE RIS 09753,
IES R ARG RS E W) L 50— R AR X, FHIEHFNE] . EARTE
WA X IE AR FAR K = su )BT 9 A RF AR X0 B FHATHAT,
B RAESAEAL . BT FEEFR T MBI, SMEESARTRE, HOEPF XA
AT .
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